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Financial Results for the half year ended and year ended :il1 March 2019
{Rs In Lakhs }
: For the six For the i x For the For the
Particulars month month year yeer
ended ended ended ended
31 March 31 March 31 March 31 March
2019 018 _ 2019 2018
(Unaudited) | (Unaudited]) | (Auditad) (Audited)
Total Income from Operations ) 10,927.72 180826 42449.92 13,604.05
Net Profit/ {Loss) for the period
(before Tax, Exceptional and/or Extraordinary items#} (3,559.94) (4.8902.67 3) 335823 (4,204.59)
_ Net Profit/ (Loss) tor the period before tax
| (after Exceptional and/or Extracrdinary items#) (3,559.84) (4902880 335823 (4.204.59)
| Net Profit/ (Loss) for the period after tax
(after Exceplional and/or Extraordinary itemsi#) {4,653.28) (7198429 228554 (4,312.97)
I Total Comprehensive Income for the pariod
. [Comprising Profit/ {Loss) for the period (after tax) and
|| Other Comprehensive Income (after tax)] ' (4.643.85) (7.:200,30 ) 229259 (4,316.73)
1" | Paid up Equity Share Capitat 117.52 100.00) 117.52 100.00
HReserves (excluding Revaluation Reserve) f 7,899.84 Aosrasa)i | 7.899.84 (10,674.53)
Net worth 5,288.95 (13,637.33) | 5,288.95 (13,837.33)
Paid up Debt Capital / Outstanding Debt 43,500 i 49,500 -
Debt Equity Ratio * 6.72 - 6.72
Eamings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)
1. Basic { Not Annualised ) (406.05) (719.84) 198.44 (431.30)
__ 2 Diluted ( Not Annualised ) {406.05) (719.84) 198.44 (431.30)
_ Debenture Redemption Reserve B E = £
Debt Service Coverage Ratlo 0.19 . 2.18
_ Interest Service Coverage Ratio (0.26) - 1.71
Disclosures pursuant to Regulations 52(4) and 52(7) Securites and Exchange Board of | India (LIsting Obligations and
Disclosure Regquirements) Regulations, 2015.
- Credit Rating: BWR BBB+ (SO)
- Changein creditrating:No . '
- Previous due date for the payment of interes/ repayment of principal of nion convertible debt securitie: s and whether the same has been

paid or not (as on March 31, 2019)
Previous due date for the payment of interest: Not Applicable
Previous due date for the payment of principal: Not Applicable
= Next due date for the payment of interest/ repayment of principal of non convertible debt securities ( ‘as on March 31, 2019)
Next due date for the payment of interest: 8 June 2019
Next due date for the payment of principal: 8 Juna 2019
- Outstanding redeemable preference shares (Quantity and Value): NotApplicable
- There are no material deviation in the use of proceeds of issue of Non Convertible Debentures frc im the objects stated in the offer
document (Regulations 52(7))
Notes  *
1 tios have been computed as foliows:
-  Eaming per share = Profit after Tax/ Weighted average number of equity shares
- DebtEquity Ratio = Debt (Amount due to Debenture Holders) / Equity (Equity share capital piL. 1s Other equity)
- DebtService Covarage Ratio = Eamings before interest andtax/ (interest accnied + Princlpal pay menit required as per debenture
trust deed during the previous year ended 31 March 2019.) ' .
Intarest Service Coveraga Ratio = Profit before interest, prior period itemns, tax, extraordinary items 1 and depreciation / Total Interest
Expenss of Debentures.
Asset Coverage Ratio = (Total Assets-Current Liabilities) / Debt (Amount due to Debenture He jlders)
- Networth = Share Capital + Reserve & Surplus - Deferred tax assets
Equity represents issued subscribed and paid up capital plus reserves and surplus. ]
Rasarves and Surplus includes Capital reserve, Debenture redemptlon reserve, Securities premit im account and Profit and loss
*As per Debenture Trust Deed dated 1 June, 2018.
2 Thegomparative financial information for the corresponding year ended March 31, 2018 Inciudsid in1 hess Ind AS financial restfis of
the Company, are based on the previously issued financial results prepared in acoordance with recoghilil on and measurement principles
- s specified under siction 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
genemally accaplad n India and audied by the predecessor audiior, as adjusted for the differences |n the ) accountting principles adopted
by the Comipany on transition to the Ind AS, which have been audited by the statutory audiiors.
3 The company s In the bus|ress of operating the franchises of Indian Premiera League (IPL) toUmamer torganised by Board of Control
. for Cricke in India (BCCI). There is only one segment (business and/or geographical) in aceardancs » with the requirements of IND
AS - 108 'Operating Segments”: X
4 Theabove audited financial results have been raviewed by the Audit Commitiee and subsequently appi ‘oved by the Board of Directors
- 8t fts meeting held on 28 May 2019, 1
5 The format for audited results as prescribed in SEBI's circular CIR/IMD/DF1/88/2016 dated August 110, 2016 has been modified to
camply with requirsments of SEBI's cireular dated July 5, 2016, Ind AS and Scheduie IIl (Divislon 1) to th e Act applicable to companies
that are required to comply with Ind AS. '
6 The resuls for the half ysar ended March 31,2018 being the derived figures between audited figures in res, pectoffullfinancial year ended
March 31,2018 and the published year to dale figtires up to the half year of the current financial year whic h was subject to limited review
" by statulory auditors of the Company. il
7 The Company has not created Debenture Redemption Reserve as perthe provislons of Section 71 of the; | Companies Act, 2013in view
of the accumulated losses.
8 Reconciliation of Net Profits for the half year ended and year ended March 31, 2018 between Ind AS compl iant results as reported above
with the numbers as per Indlan GAAP as complled by management are as given below:

} dalf yoar Year
| ended | ended |
|_3 i-Mar-18 31-Mar-18

{Rs in Lakhs) | (Rs In Lakhs)
Net Profit under previous GAAP (496.56) 198.75
Reversal of Deferred Tax Asset ( 2,285.79) (108.37)
Loss on account of falr valuation of financial instruments (-4,408.79) (4,408.79)
Actuarial loss on defined benefit plan recognised in “Other comprehensive income” &
as perind AS 19 272 5.45
Net Profit as per Ind AS (1 7,198.42) {4,312.96)
Other Comprehensive Income (net of fax) {11.88) (3.76)
Total Comprehenslve as per Ind AS {i#1200.30) (4,316.72)

9 Reconciliation of Equity as at March 31,2018 as reported under erstwhile (ndian GAAP and ind AS are s ummarised as below :

Year

| _Ended
31-Mar-18
(Rs in Lakhs)
New worth as reported under Indian GAAP (3,725.95)
Ind As adjustments increasing/ (decreasing ) net profit as reported under Indian GAAP :
Liability Component of Preference Shares (5,521.00)
Falr Valuation of Financlal Instruments (4,408.79)
Recognition of deferred tax assets B 3,079.53
Actuarial loss on defined benefit plan recognised in *Other comprehensive income® as per Ind AS 19 545
Other Comprahensive Income (net of tax) {3.76)
Total Equity as per Ind AS (10,574,52)

10 Resulisforthe half year and year ended March 31,2018 have been restated as per Ind AS and have not been « subjected to Limited review
or audit. However, the management has exercised due difigence to ensure that the financlal results provide : a true and fair view of the
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JSW GMR ' Cricket Private Limited

sd/-

Director

Place: New Delhi i (Mustafa Ghouse)

29.05.2019 DIN-02955936

- T T T e



