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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
JSW GMR Cricket Private Limited

o

(V5]

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

We have reviewed the accompanying statement of unaudited financial results of JSW GMR Cricket Private
Limited (the “Company™) for the quarter ended September 30, 2022 and year to date from April 01, 2022 to
September 30, 2022 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. The Statement has been approved by the Company’s Board of Director.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

W

per Amit C\h/ugh

Partner

Membership No.: 505224
UDIN: 22505224BCIEZZ2400

Gurgaon
November 7, 2022

S.R. Batliboi & Co. LLP, a Limited Liabuity Partnership with LLP Identity No. AAB-4294
Reqd. Office : 22, Camac Street, Biock ‘B, 3rd Floor, Kolkata-700 016



JSW GMR Cricket Private Limited
CIN-U92410DL200SPTC349045

Regd Office: 8B, Ground Floor , Tej Building, Bahadurshah Zafar Marg, New Dethi - 110 002

Phone No - 011 - 6131 4100 ‘
Statement of Profit and Loss

(Amounts in INR lakhs. except share and per share data, unless othenwise stated)

Income:
Revenue from operations
Other income
Total Income
Expenses:
Operating expenses
Employee benefits expense
Depreciation and amortization expense
Finance costs
Other expenses
Total expenses
Prolfit/(loss) before lax
Tax expense

Currenl tax

Deferred tax
Profit/(loss) after tax

Other comprehensive income , net of tax
Ttemns that will not be reclassed to profit and loss

Total comprehensive Income/ (loss)

Earnings per share ( Rs ) ( Face Value of Rs 10/- each )

Basic (Not Annualised)
Diluted (Not Annualised)

Quarter ended Hall year ended For theyenr
ended
30.09.2022 | 30.09.2021 | 30.06.2022 | 30.09.2022 | 30.09.2021 31.03.2022
(Unaudited)| (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited)|  (Audited)
1,405.87 6,32125| 27,504.07 | 2890994 | 23,263.31 3331637
83970 97375 896 62 1,736 32 2,180 23 4.142 60
2,245.57 7,295.00 | 28,400.69 | 30,646.26 | 25,443.54 37,458.97
57470 4,147 57 15,022 60 15,597 30 12,060 29 17,642 68
176 88 5767 12370 30058 11445 36978
1051 1035 979 2030 2035 4217
85545 1,103.20 951.07 1,806.52 2,472 36 475225
2,725 46 3,622.99 4,843 56 7,569.02 7.117.10 13.41073
4,343.00 8,941,78 | 20,950.72 | 25,293.72 | 21,784.55 36,217.61
(2,097.43) (1,646.78) 7,449.97 5352.54 3,658.99 1,241.36
. - 5587
61077 (445 45)]  (2.16943)] (1.558 66) 989 76 107 0l
(2,708.20) (1,20133) 9.619.40 6,911.20 2,669.23 1,078.48
(0.25) 059 (0.25) (050) 117 (103)
(2,708.45) {1,200.74) 9,619.15 6.910.70 2.670.40 1,077.45
(230.45) (102.22) 81854 588 09 22713 9177
(230.45) (10222) 818.54 588 09 22713 9177




Annexure 1

JSW GMR Cricket Privute Limited

CIN-U92410DL200SPTC349045

Regd Officc: 8B, GF, Tcj Building. Bahadurshah Zafar Marg. New Delhi - 110 002
Phone No - 011 - 6131 4100

Balance Sheet as nt 30 September 2022

{Amounts in INR lakhs. except sharc and per share dota unless otherwise staied)

Asat Asut
30 Sep her 2022 31 March 2022
(Un= Awlitedh) A ulitel]
{11 ASSETS
(1) Non-current assels
(a) Property, plant and cquipment 5543 5649
(b) Right of use nssels 13917 15294
(c) Financial Asscls:
(i) Loans 19.659 52 24.807 61
(d) Deferred tax assels (net) 3.924 49 236563
{c) Non-current 1ax asscts 219133 1.128.97
(f) Other non-current asscls 423098 33K T3
Totul non- current assets 020 34,15037
{2) Current assets
(a) Financial asscis:
(i) Investments 451463 £,817.01
(ii) Loans 10,512 00 10,512.00
(iti) Trade reccivables 571753 4,702 00
(iv) Cash and caosh cquivalenis 30707 27333
(v) Bank balances other than cash and cash cquivalents 5680 54.45
(vi) Other financial ossels 036 6.28637
(b) Other currenl asscls 34132 417350
Total current nssets WAL 3481866
Total ussets 56,723.14 86903
(T} Equity and liabilities
(1) Equity
(a) Equity sharc capilal 11752 117.52
(b) Other cquity 1336252 K451 .02
Total equity [EXETNA 856931
(2) Non current liabilitics
(a) Financial linbilitics:
(i) Lease Liabilitics 12l (SN
(b) Other liabilities Jr A +292NT
Total non - current linbilities 3.76236 444351
(3) Current linbilities
(a) Financial liabilities :
(i) Borrowings 27.500 40 31.61920
(ii) Leasc linbilities 25 80 2724
(iii) Trade payables
- Tolal outstanding ducs of micro cnterprises ond small enterpriscs . .
- Tolal outstanding ducs of creditors other than micro enterprises and small cnicrprises 7.23028 9.021 46
(iv) Other financial liabilitics 9352 IR 9.629 62
(b) Contract liability 233273 3.89250
(c) Other linbilities 137934 Lm22
(d) Provisions = ol 5494
Total current liabilitics FAN T 55956.18
Total linbilities 4324500 139060
Total ¢quity and linbilitics SH723,14 G613

Place: New Delhi
Date: #7 Nosember 2022

For and on hehalf of the Bonrd of Directors
JSW GMR Cricket Private Limited

Ao

Bhaskar Boulsparti]
Parecior
BN 022040 36




JSW GMR Cricket Private Limited

Alitional infarmntion pursuani s Regulation 32(4) and Regul 54(2) of Sceurities and Exchanpe Board o Indinn ¢ Listing Obligations and Discl Il ) Regulations 2013, a«
amended us at and for the quarier ended 30 Sepe 2022,
y For the yeur
e Mo Paktiolan Quarter emiled Haf year ended e
TN B 303 3n.\th, 20122 Jj). 02022 3. L
1{ebr Equity Ratws (Not anmehsdd LY ERL] 152 182 5K 102
Dbt Equity Ratio = Dcbt (Amont de to Debenture |loldess) / Euuiy (Equay
share capital plis Other e )
2|Deh Service Coverage Rutio (Notannialised) [ mnn igR ERE) 14 (NH
- Debt Service Coverage Ratio = |Adjusied EBITDA (i ¢ 1he carnings before
interest, wy, depreciution snd wzat Tudi peraling incom, il any,
logether with extraordinany expenses, il'any, exchuhng BCCH T rnsler lee) + non
cash service related expenses?) + Cash ovailable at the beginning ol period)/ (the
uggregate ot of scheduled principol and interest di und patuble by the
(Company pursuant 10 financial indebtiess owed by the company during the period:
ANon cusgh service reluted expense incldes Business Suppon Service Expenses
3Inenest Service Coverngy Bulin (Not umnualised) (1 74)] {0 67)] 989 436 270 133
- Interest Service Coverage Ratio = Profit hefore interes, prioe period items, 1ox,
extroordinary items and depreciation / Totg! Interest s per terms of Debentures trust
Qe und term loan agreerment due and ravuble durina the neriod
4{Current Rotio (Not anmulised) 073 066 080 073 066 062
( Current Assats / Current Lisbihtes )
5|Long tevm debi 10 working copitul (Not annulised) 165 201 144 165 201 302
( Non - current borrowings + short term borrowings / current asseis « ¢ Current
linhilities - short term bormowings )
6l et b scgominit poei bl Mati® NA| NA NA NA NA NA
( Bad dehts / Trude reecivubles )
(* Na Bad debis in the conmrm )
7|Curvent Linhilin Ratio (Notinniihsed) 067 090 066 067 0% 093
[ Current Lishilities / Tutal Liabihues )
#| o] debis 10 tota] ussets Ratio (Not annwlised) 047 032 042 047 052 046
( Totul horrowings / Total Assets )
49| Debiars lumowr Rutio (Not snmulised) 013 058 267 555 28 907
Revenin: from operations / Average Trude receivables ) .
10]Tvemiroy turnaver Ratio NA NA NA NA| NA| NA|
I 1{Operoting Murgen | %5 1 (Not unnlisedy 87 61%| -139%| 30 58%| 24 83% 2219% 18 12%
( Profit before depreciation , Interest , Tax and exceptional ilems / Revenue from
operutions )
12|Net Prolit Murgin ( % ) (Not annualised) -192 4% -19 00%| 34 97% 23.91% 1147% 3 24%]
(Net profit for the period / year )/ Revenue from operations )
13|Net Worth ¢ As per Companics Act 2013 ) 11,555 55 8,680 19 13,653 33 11,555 55 8,680 19 6,20371
- Net worth = Share Capitu] + Reserve & Surplus - Deferred tax ussaet
14]Other equity excluding Revaluation reserves 15,362 52 10,044 78 18,070.97 15,362 52 10,044.78 R45182
15 |Securilics Premium 16,28179 16,281 79 16,281.79 16,281.79 16,241 79 16,281 79
16{0 Ji ' ble slwres (Quantity and Value) NA NA NA NA NA NA
17{Puid up Equity Shore Capital 11752 1752 1752 112.52 11752 11752
1RDebn Capital / Outstanding Dbt 27,500 00 35,062 50 27,500 00 21,500 00 35,062 50 3162500
1Y |Pehemiune eadamaion rearrse reler iole 5 helow NA NA NA NA NA NA




Notes

I The company is in the business of operating the franchisee of Indian Premiere League (IPL) tournament organised by
Board of Control for Cricket in India (BCCI). There is only one segment (business and/or geographical) in accordunce
with the requirements of IND AS - 108 "Operating Segments"”.

2 The above unaudited financial results of the company for the quarter ended 30 September 2022 have been reviewed by the
Audit Committee and subsequently approved by the Board of Directors at its meeting heid on 07 November 2022.

3 The Company prepared its financial statement as per Ind AS prescribed under section 133 of the companies act, 2013 read
with the companies (Indian accounting standard) Rules, 2015 as amended and other accounting policies generally
accepted in India.

4 The Company has not created Debenture Redemption Reserve as per provision of sections 71 read with Rule 18(7) of the
Companies (Share Capital and Debentures) Rules, 2014 in view of accumalated losses.

5 Brickwork rating have assigned long term rating for outstanding non-convertible debenture of the company to "BWR
BBB+(CE) with Stable outlook and CARE EDGE rating have assigned long term rating for outstanding non-convertible
debenture of the company to "CARE A- (Single A minus) with Stable outlook.

6 As at 30 September 2022, the Company has INR 27500.00 Lakhs included under its current financial liabilities (Listed
Debentures) with insufficient current assets against such borrowings, which shall become due for repayment within one
year from 30 September 2022. The Company has evaluated its ability to meet the financial commitments to its lender and
basis its judgement and credit enhancements as referred below, the management believes that the Company shall be able
to refinance such borrowings and thus it believes that it shall be having sufficient liquidity to meet its financial
obligations as and when they fall due for repayment in following 12 months.

The Company has received support letters from shareholders i.e. JSW Sports Private Limited and GMR Enierprises
Private limited for facililate the company in raise/infuse funds, as required, for meeting any financial obligations up to &
June, 2023. Besides, the company has also received a letter of shortfall undertaking from one of the group companies of
the shareholders for providing the financial support for honouring secured obligation, if the company is unable to meet the
same out of its own cash flow.

7 Previous year/period figures have been regrouped whenever necessary.

For and on behalf of the Board of Directors
JSW GMR Cricket Private Limited

%—!’——G-ﬁ_,

Bhaskar Bodapati

Place: New Delhi Direetor
Date: 7 November 2022 DIN: 02210156




JSW GMR Cricket Private Limited
Cash Mow statement for the year ended 30 Sep 2022
(Amount in INR lakhs, unless otherwise stated)

Particulars

For the year ended
30 Sep 2022

For the year ended
30 Sep 2021

Cash Mow from operating activities

P'rofil belore tax 535254 3,658 99
Adiustment fors
Fuir value (Gain)/loss on financial instruments at (air value (631 88) (1011
Depreciativn expense 2030 2035
Interest Expenses 1,800 32 2,427 34
Interest Income (18932) (411 93)
Profit on sale of mutual funds (79 53) (8249
Linamarused ancillary borrowing cost written off 620 45.02
Provision for Empl benefits 506 362
Operating profit before working capital ch 283,70 5.550.73
Muovenent in working capital:
{Incrense)deerense in trade receivables {1,01553) {11,206.14)
{Ingroase)decrease in other current financial assets 6,286 01 15293
[ Frerense)/deerense in other current assets 75899 2737
(Inerease deerense in other non-current assets 1200 (000)
Increase/| decrease) in current provisions . (10.67)
Inerense/| decrease) in trade payable (1,791 18) 3,440 51
Inerease/{ decrease) in current financial liability (6,800 00) (201)
Increase/| decrease) in contract liability (1,559 77) (1,146.00)
Increase/| theerease) in other current halbilisy (331 85) (1o
Cash generated from operations LE42.54 (3,294.3%)
Drirect tases paid (net of refunds) (1,062 30) (997, 60)
Net cash flow [rom operiting activities (A) TH.9% {4,291.98)
Cash lNow from investing activities
Purchase of property, plant and equipment (5.48) {1.99)
Purchase of mutual fund investments (15,942 91) (12,71971)
Procecds from sale of mutual fund investments 16,329 82 17,270 00
Inter Corporate deposit given - 10,000.00
Procecds from refund of security deposit 6,500 00 6,500 00
Interest received 18932 411.93
Iy of deposits having residual matursty mere than 3 months (¢remed )/ matured 2 35) 237)
Net Cash flow used in investing activities (B) 7,068.40 21,457.86
Cash flow (rom financing activities
Interest paid (3,656 99) (4,561 34)
Payment related to leases ( including payment of interest expenses on lease liabilities) (32 65) (798)
Proceeds from short term borrowings - =
Repavment of long term borrowings (4,125 00) (13,437 50)
Net Cash flow used in financing activities (C ) (T.R1:L64) (18,006.82)
MNet Increase/ (decrease) in cash and cash equivalents (A+B+C) 3374 (840 %i5)
Cash and cash equivnlents at beginning of the year 27333 1.103.21
307.07 262,25

Cash and cash equivalents at the end of the year




