SR BatiiBoi& Co. LLP

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
JSW GMR Cricket Private Limited

I.  We have reviewed the accompanying statement of unaudited financial results of JSW GMR Cricket Private
Limited (the “Company™) for the quarter ended December 31, 2022 and year to date from April 01, 2022 to
December 31. 2022 (the “Statement™) attached herewith. being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. The Statement has been approved by the Company s Board of Director.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial [nformation Performed by the Independent Auditor ot the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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JSW GMR Cricket Private Limited

CIN-U924|0DL2008PTC349045

Regd Office: 8B, Ground Floor , Tej Building, Bahadurshah Zafar Marg, New Delhi - 110 002
Phone No - Ol | - 6131 4100

Statement of Profit and Loss

{Amounts in [NR lakhs, except share and per share data, unless otherwise staled)

For the year
ended
31.12.2022 | 31.12.2021 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.03.2022

Quarter ended Nine months ended

(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) (Audited)

Income:
Revenue from operations 37409 7,992 35 | 1,405 87 29,284 03 31,255 66 33,316 37
Other income 906 97 97780 83970 2.643.29 3,158 03 4,142 60
Total [ncome 1,281.06 8,970.15 224557 | 31,927.32 | 34,413.69 37,458.97
Expenses:
Operating experises 76505 443011 57470 16,362.35 | 16,490 40 17,642 68
Employee benefits expense 14118 80 85 176 88 441 76 195 30 369 78
Depreciation and amortization expense 1140 | 1098 1051 31.70 3133 4217
Finance costs 824 05 1,058 28 85545 2,630 57 353064 4,752.25
Other expenses 2,547 65 3.035.01 272546 10.116.67 | 10.152.11 13.410 73
Total expenses 4.289.33 8.615.23 4,343.00 | 29,583.05| 30,399.78 36,217.61
Profit/(loss) before tax ‘ (3,008.27) 354.92 (2,097.43) 2344.27 4,013.91 1,241.36
Tax expense
Current tax = r = - - 5587
Deferred tax 876 01 96 01 61077 (682 65) 1,085 76 107 01
Profit/(loss) after tax (3.884.28) 258.91 (2,708.20) 3,026.92 2.928.15 1,078.48

Other comprehensive income , net of tax
Items that will not be reclassed to profit and loss - 068 (025) (0.50) 185 (103)

Total comprehensive Income/ (loss) (3.884.28) 259.59 (2,708.45) 3,026.42 2,930.00 1,077.45

Earnings per share ( Rs ) ( Face Value of Rs 10/- each )

Basic (Not Arnualised) (330 52) 2203 (230 45) 25757 249 16 9177
Diluted (Not Annualised) (330 52) 2203 (230 45) 257;57 249 16 9177




Notes

1 The company is in the business of operating the franchisee of Indian Premiere League (IPL) tournament organised by
Board of Control for Cricket in India (BCCI). There is only one segment (business and/or geographical) in accordance
with the requirements of IND AS - 108 "Operating Segments".

2 The above unaudited financial results of the company for the quarter ended 31 December 2022 have been reviewed by
the Audit Committee and subsequently approved by the Board of Directors at its meeting held on 10 February 2023.

3 The Company prepared its financial statement as per Ind AS prescribed under section 133 of the companies act, 2013
read with the companies (Indian accounting standard) Rules, 2015 as amended and other accounting policies generally
accepted in India.

4 The Company has not created Debenture Redemption Reserve as per provision of sections 71 read with Rule 18(7) of the
Companies (Share Capital and Debentures) Rules, 2014 in view of accumulated losses.

5 CARE EDGE rating have assigned long term rating for outstanding non-convertible debenture of the company to "CARE
A- (Single A minus) with Stable outlook.

6 During the quarter under review. the Company secured sanction of term loan facility to the tune of INR 200 Crore from a
schedule Bank. Subsequently on January 31, 2023, the Company redeemed the entire outstanding amount of NCDs o]
INR 24,808 Lakhs (included accrued interest thereon), due for redemption on June 8, 2023, through fresh term loans and
internal accruals.

7 Previous year/period figures have been regrouped whenever necessary.

For and on behalf of the Board of Directors
JSW GMR Cricket Private Limited

AJ |TH Digitally signed by

AJITH GOPINATHAN

GOPINATHA naR
Date: 2023.02.710

N NAIR 14:23:15 +05'30°
Ajith Gopinathan Nair
Place: New Delhi Additional Director
Date: 10 February. 2023 DIN: 09697751
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